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M’%*ﬂ%?& Financial Highlights

B FLTART

(in thousands of RMB )

A SEFE FOR THE YEAR 2003
Y PN Total Income 4,010,035
B X Total Expenditures 3,884,124
£y AT YEAR-END 2003
W R Total Assets 119,500,979
it & Total Liabilities 113,937,530
W2 B Total Loans 103,995,816

A Net Profit 39,104




i Ei#H ORITER 2003 ‘ China Eximbank Annual Report 2003

EFH RERHOSTEER, 7K
Chairman & President
The Export-Import Bank of China

Yang Zilin



ég'&\ ?T'Léﬁﬁi‘ Chairman & President’s Message

2003 4, HEZFRERFETEINEES L, EBANAETEME (GDP) #it 11 F{LTm, ZFHKENR
9.1%, A3 GDP % 1000 % 70; SM5 0 X %L 4383710 £ 70, #K34.6%, RAMRENAT FEH, i~
A BT ROR T 0K 44.8% A0 62.6 %, TEA X FRE T RAZTREHEZXE 0 AN, & EH#tH
HARAT O bR R S AR T AR TR

2003 £ R P EHE ORATRMKE, WRRXERFERBREKEE, IHFRETEBEEFLEND ERAN—
ﬁ‘ﬁ%*% l%&%ﬁ%u%?,El%hﬁ%%%%%%ﬂkﬁi%?,&mu%/%@mﬁ EAK%

EEANNR, REXFRESFE, EMET. MR ES LB, BRERETN S, #5BAE
ﬁﬁﬁ %ﬁ@lﬁﬁmﬁTEﬁM%ﬁﬁ%Ww AEWELERR68TLT, wiﬁﬁﬁiw% kﬁﬁﬂ
62721070, W EFRK35.5%, ERFHEXFTI0ILETHN BT BFHEATSHE, MERIISLET
x4 AR G T2 B A AN T E .

2003 4, BATERAFAHE 25131070, WK 12.8%; %= BH® 27611470, #HK 9.3%.

20034, FE#H ORI ATHRAIUGHE L. #RHEHAEHRS, mRTFEEERE RIS 8T
%551%%Zﬂﬂm/%&%L%ﬁﬁ K4 EH O T RS TE, A mA LS EERTHEH N E
RNGRFTEEP B, #—FRUORFEMTE P EN, EHO0XZFERLETE, EARHEX ﬁ%&m
EHERIE, ﬁ%%ﬁ%m%k% XML ERFL ST T, WERENBCRAR, PREHERACHE
BIH, ﬁ%ﬁlAk%%#d PR EF AT, ENEBFGEREFLSTE, 7%@@%%@@%%5&
B, BAWEHFIE, H—FRGHAASEAT, AHSXHFTXRA, &4, FREFEMREE R, RREHA
k%i\ﬁAE%%I%%ﬂ&%%%mommﬁ,#lL%U%ﬁﬁﬁ%%%i%%%ﬁ%éﬁ%ﬁﬁ%ﬁ,
B KATT Z 84 3200 e %, HRIET B R LA FEF K,

20034, PEHBORAAESE = FRIMNEBER AL CET NI L, H—F BT HER LR AF
CH MEER, AUEE, TR, FREE, KLEHE, FENERELAMMETIHE R TL2EFEAT,
Rt T WA TEHA T E, wAHEhtEem R, REEXFATRET T THMH. 200345K, BELS
WTEREWELEMTHT I3ANELA, BE3T%, THATTFERAENTALE “NTH” #5347,
xEBERRE RS AF. AESRIFLAE KB A IFFAR G LA EHH 0 RATHE RITFRL A A
A2, BBB +fn A, HEHKEEMIFH K.

2003 48, FE G DRTEABR T 0 XAATER, RELT B8R, KEMTARAMR KL ZFNE. &
TENFHAL, KET AAFERAIT L.

2003 %, HEH#EORTERERLT “BARK”, —RETVHFFHRALHE AEHK 1000170, #* 1040 12
T, ZRBIWXFH OWALE T R A WA R 100010 £ 6, #1316 102 0. BH, HELE K&
REEERFR A2 NMPHLE=, R EEFLEF R R, LA AEEETF X2 L% =,

BAAW AR, PEFHORTE OB B IEREZ 30791070, KRR 27021070, ML E Y 46.3%




i Ei#H ORITER 2003 ‘ China Eximbank Annual Report 2003

WEREEK, AXGTRHAEN B BEHTEAT BHO245% W KEE, FHENETSH 0 HAY O
BB B T N 1993 4 KBy 24.7 % # & 2| 2003 £ K H S1.9%, KIET EEHRA.

HESEH ORATAREA Y D RET BA D OBORM @I, REO%L Lm0 2 FE#H YD
PATH A XF N, A ZE 2003 Fx, FEHAEORATRITRERTK65510T, FH O HOMBAE 76 #, B
k2515 Fvh, (R T REEM T W RHE BTV HE R A Tk A KPS RS, HBHXTLaET AEN
B, hREMEE O ESKEEH RN O E =, R AR TN — X EE S BHE T EE M,

HE S OARAT IR AE B S R AR Y AR £ R, WA R E TR, B, REAETR
% “EMEX MEEHLFLEF®, AAZFHEFELLERET, FEBEEZE., &% 2003 FK, #EIHH
O4RAT X R Ah AL TR E Bk 4414, REASHTI6NLT; BARKTE 8T, REAHI91LT, AA
M T AWK B,

PRGNS, RAEFR BSREFHTAETNER, RATRIHALEHH, RS ANER, bR EHL
ERWEAAX ARG 2T M, ik, RERKFEH*Y ORIT, WAQ, IHFERTAESGRKENENIER
AR R AW HE !

2004 F REREI “+TE” HXIWEE—4F, RV EHHORTREGREN A BZF, U, KEWZ
HRBEATEERBANES, MEMAAFE—EEZRGNEN, BEALTRERDNELLH I BIRN X7,
FEHEORATENERE OB ANM, £ AH O, REFFHAXRZTERET 616, #IHEH AL X" R
FHEAEEEN R e, PEHE O RALENL 0ER. A ERAE VS EEXEENHEMRA T
H, BEERENAERFREM RS EEZNERN, SR, FNER T THEHE 0 RITERART, &4+ E
HHPRATRETERNERENE, EFH—FE, RINFH—FhhETBEE2B L FNEE, SARBE
EERAT, #— PR ELBMRSE, TEFRE, BRFAF, FEFAT, FLIFEH, UkFERFRTEAT
TEE, AemER “TE HXAT T RGER, A REEEAGE, B A8 EFEASSERZFKAS
fEAu5E 4, B R Z 70 o4 S0 b R 6 RO R B BT B TR

EFEE K k4 %



In the past year of 2003, China maintained a strong upturn impetus in her economic growth, materializing in the
following figures: her GDP surpassing the RMB 11 trillion yuan threshold that translates into an annualized growth
rate of 9.1 per cent, per capita GDP rising beyond the USD 1,000 division line, her exports totaling USD 438.37
billion, up by a hefty 34.6 per cent and easing China to become the fourth largest trader of all economies, with her
mechanical-electronic products and high— and new-tech products registering remarkable growthes, 44.8 per cent and
62.6 per cent, respectively. As the State export credit agency committed to supporting the country’s open and
export—-oriented economy, The Export-Import Bank of China is proud of its contribution to the national successes
summed up as above.

The year 2003 was another year of in—depth reform, fast growth, and marked efficiency for the Bank, which did
its historically best for the national drive developing an export-oriented economy. Under the leaderships of the
Central Committee of the Communist Party and the State Council, with the great support of ministries and commissions,
and guided by Deng Xiaoping Theories and the “Three Represents” important thought, the Bank succeeded in
making more and greater achievements than any other year in its history. By sticking to a corporate culture of
pragmatism and hard-working, the Bank expanded its business cores and strengthened its own management and
operation administration in the past year.

Approvals of assorted credits in 2003 amounted to RMB 68.7 billion, increasing by 51.6 per cent. The actual
loan disbursements added up to RMB 62.72 billion, up by 35.5 per cent than the year before. Priority of these credit
extensions was on the exports of mechanical and electronic products, and high— and new—tech products, both of
which combined to read USD 30.1 billion. In addition, support was also given to overseas construction contracts and
offshore investment projects, which valued at USD 11.5 billion.

The outstanding balance of credits by the end of 2003 stood at RMB 251.3 billion, showing a growth of 12.8
per cent. And the total assets read RMB 276.1 billion, up by 9.3 per cent over the beginning of the year.

Overcoming difficulties caused by the SARS outbreak last year and by the fluctuations of the financial market
both at home and overseas, the rank and file of the Bank, along with its executives, did their best pushing forward
every credit line and business operations. The export supplier’s credit business maintained fast growth through
aggressive promotions, greater marketing efforts, tapping potentials of both old and new clients, and further
optimizing the compositions of both credit products and borrowers. The export buyer’s credit business focused its
priority on the financing of projects as designated by the government and financing for the export of ships and
vessels. The Chinese Government Concessional Loans proved of great assistance in helping Chinese firms develop
emerging markets including Africa and Middle Asia by enhancement of studies into country risk policies, and by
more efforts given to key projects as designated by the government. When it comes to the onlending of foreign
government loans, the Bank in 2003 made great efforts improving financial control and post-loan management,
identifying and screening for new projects, and making better use of foreign government loans, which were used to
finance key projects in communications, power generation and transmission, environmental protection, and other
infrastructure sectors. Projects financed by foreign onlending also played positive roles in implementing the national
strategies of developing the country’s western region and invigorating the old industrial bases in northeast China.
Based on its own demand in cash flow and the changing trends of the market, the Bank issued financial bonds for
three times last year, netting RMB 32 billion yuan, which provided sufficient cash supply for steady growth of the

core credit operations.
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After the three—year (2000-2002) program of reengineering on its internal control and in—house administration,
the Bank last year continued its vigilance in this area of management. Remarkable results surfaced after more rules
and regulations were established, human resources were optimally allocated, and administrative improvement emerged
in such operations as financial management, accounting and auditing, strategy blueprinting, credit management,
treasury operation and IT building up. These were marvelous success stories in achieving our initial targets and
objectives for perking up management and administration, which provided adequate warranty for guarding against
and mitigating financial risks and upgrading the quality of credit assets at the Bank.

By the end of 2003, the ratio of non—performing loans was 3.7 per cent, down by 1.3 per cent than the beginning
of the year. It was a “double fall”, both for the absolute amount of bad debts and for the ratio in relation to the
portfolio as a whole. Moody’s Investors Service in the United States rated the Bank A2; the Standard & Poor’s Corp.,
USA, gave a BBB+ rating; and Rating and Investment Information Co., Japan, reconfirmed A for the Bank. All the
three ratings were compatible to China’s sovereign ratings.

Last year saw the creations of three subsidiaries of the Bank—Nanjing Branch and Dalian Branch, and Hangzhou
Representative Office. In another development, the headquarters of the Bank moved to its new address, bringing with
it more comfortable working conditions to the employees and a new shop—front for the organization.

The year 2003 also witnessed a “double breakthrough” in the business operations of the Bank. One was the
RMB 104 billion yuan in the outstanding balance of its own total credit on the balance sheet—breaking through the
RMB 100 billion threshold.The other was the USD131.6 billion export of mechanical, eleceronic, and high-and new—tech
products accumulatedly backed up by the Bank, surpassing the USD100 billion milestone for the first time in the Bank’s
history. Now the total assets of its core operations qualifies the Bank the third largest among the world’ s financial
agencies of the same description. And it is second if the accounts onlent from foreign governments are included.

In the past ten years since its founding, The Export-Import Bank of China approved export credits of different
categories worth a total of RMB 307.9 billion, with actual loan disbursements of RMB 270.2 billion. The annual
growth of the latter averaged a wonderful 46.3 per cent, which was much faster than the annualized growth of 24.5
per cent for the national exports of mechanical, electronic, and high— and new-tech products. Understandably, the
Bank was proud of its lending hand when mechanical and electronic products almost doubled from 24.7 per cent of
the entirety of Chinese exports in 1993 to 51.9 per cent ten years later in 2003.

More than 90 per cent of the ships and other vessels exported so far were supported by strong policy financing
instruments from The Export-Import Bank of China. By the end of 2003, the Bank had provided an accumulated
total of RMB 65.5 billion in support credit to 976 ships and vessels, whose tonnages added up to 25.15 million. Such
credit backup was instrumental in the manufacturing modernization and technological advancement of the Chinese
ship—building industry and its upstream sectors, creating a great number of job opportunities for related industries,
easing China on to the third largest exporter of ships and other vessels in the world for some years running,
becoming an important player among global ship builders.

The Bank spared little effort supporting Chinese enterprises venture beyond the border to win overseas
construction contracts, offshore investment projects, processing agreements, and resources tapping ventures. The
implementation of the Central Committee strategy by the Bank facilitated greatly Chinese firms in their accessing the
international market where they grow transnational. By the end of 2003, overseas contracts backed by the Bank

numbered 441, associating a total of loans worth RMB 77.6 billion. In addition, there were 87 going—on offshore



investment projects involving accommodations of RMB 15.9 billion.

The Export-Import Bank of China could not have made these achievements without the correct leadership
of the Party Central Committee and the State Council, the joint hard working of a united team of employees,
and the support and assistance of related partners and friends. On behalf of the Bank, here I would like to
extend my sincere thanks to our friends both in China and overseas.

The year of 2004 is critical to the successful implementation of the “Tenth Five—Year Plan” for the
country and is of significance to the Bank’s reform and development. As it is, China’s economic development
now faces a critical moment of strategic opportunities which, when and if taken to our best advantage, will prove
vital and decisive in our approaching a comfortable life for all Chinese nationals. As a State export credit agency,
The Export-Import Bank of China is fully committed to the successful implementation of the national “going
out” strategy and to the promotion of export growth, foreign relation development and international economic
cooperation. Such policy financial instruments as export credit and Governmental Concessional Loans, which
are part of the mandate portfolio of this Bank, will shoulder more and more important responsibilities in the
macro mechanisms with which the central government regulates. History confers this mandate of honor onto
the Bank, but together with it furnishes us with precious opportunities for growth and development.

In the year ahead, we are determined to ensure fast development in each of our policy financial services by
upgrading management and improving client service. We are ready, starting from what we have achieved over
the past decade, to brave new frontiers by aiming always at something better and somewhat higher. In
celebrating the tenth anniversary of this Bank, and nurturing the ambition of paving a sturdy foundation for
fulfilling the “Tenth Five—Year Plan” statements, we hereby promise, that we are ready to, and that we are
confident we can, live up to our mandate missions amidst a more aggressive national drive for more shares of
opportunities in the technological and economic cooperation and competition on the world marketplace and

make new contributions to the fast, sustained and healthy development of the national economy.

Yang Zilin

Chairman & President
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Since its creation on April 26, 1994, as a spin—off consequence of the deepening reform in the financial sector,
The Export-Import Bank of China has grown up with milestones and successes over the past ten years.

In the past ten years, the Bank has firmly adhered to the principles underpinning its mission statement as a
policy financier and made positive contributions to optimizing the composition of Chinese export commodities, to
implementing the national “going—out” strategy, to diversifying overseas markets and invigorating foreign trade
through science and technology, to developing foreign relations and global cooperation and to China’s efforts in
fostering an open economy.

In the past ten years, continuous organizational reform and product innovation enabled the Bank to sustain its
healthy development and growth. By the end of 2003, assets of its core operations totaled more than RMB 100 billion
yuan, ranking the third among all export credit agencies of the same caliber, next only to those of Japan and the
USA. If, however, the accounts onlent from foreign governments were included, the Bank would stand in the second
place of its global cohorts.

In the past ten years, the Bank has always been committed to sponsoring China’s export of high—-tech—intensive
and high value-added products such as mechanical and electronic products, and high— and new-tech products.
Concentrating on these as the core for its financing support, the Bank has been successful in propelling a number of
well-established Chinese enterprises with comparative advantages in their accessing the international market by
combining all available policy financing instruments and mechanisms. Also by the end of 2003, the export of
mechanical, electronic, and high—- and new—tech products backed by the Bank added up to a total value of USD
131.6 billion, breaking through the threshold of USD 100 billion.

In the past ten years, the Bank has experienced a constant expansion in organization and in business operations,
and by now has become well positioned as a major policy financier for the exports of mechanical, electronic, and
high- and new—tech products, overseas construction contract bidding, and offshore investment ventures. Meanwhile,
it has grown into the major onlending agency for foreign government loans and the exclusive lending house for
concessional loans from the Chinese government to other economies. In summary, the Bank is nowadays a major
player in the support lineup for the foreign trade and economic cooperation, and an important component of the

financial regime of the country.

10
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Established in 1994, The Export-Import Bank of China is a State policy bank under the direct leadership of the
State Council and solely owned by the central government. Its international credit ratings are compatible to national
sovereign ratings. At present the Bank has five business branches, eight representative offices in China, and two

representative offices abroad.

Main Mandate

The main mandate of the Bank is to implement state policies in industry, finance, foreign trade and economy
and to provide policy financial support so as to promote the exports of Chinese mechanical and electronic products,
complete sets of equipment, high—-and new—-tech products, to support Chinese enterprises with comparative

advantages to go abroad and to enhance sino—foreign economic and technological cooperation and exchanges.

12
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Business Scope

Export credit (including seller’s credit and buyer’s credit)

Overseas construction contracts and overseas investment loans

Chinese Government Concessional Loan

International guarantee

Onlending loans of foreign governments and financial institutions

International and domestic settlements and corporate deposits under the Bank’s loan programs

Raising funds in domestic and overseas capital markets and money markets (excluding stock issuance)
International inter-bank loans, organizing or participating in international and domestic syndicated loans
Renminbi inter-bank borrowing and lending and bond repurchases

Foreign exchange dealings and approved foreign exchange dealings on commission

L JBE R JBE JER 2R 2K JER JER 2R SR 4

Credit standing investigation, consultation, evaluation and witness services which are relevant to the Bank’s

business

2

Other business approved or entrusted

K_,\'?? W 1:)11:,] Eii Organizational Restructuring
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Last year the Bank experienced a corporate—wide restructuring of its seven core business departments involving
administrative functions and credit business. Remarkable results surfaced with streamlined management of credit
operation, risk management, and asset security. This corporate in—house reengineering was considered critically
significant in the overall optimization of departments’ layout, deployment of human resources, adjustment of client
relations, positioning of administration functions, updating account management control and efficiency, and
ensuring healthy growth in the core businesses, and smooth development of all other team work. It may be safely
asserted that, with this restructuring, the Bank should be well positioned in the right approaches to provide adequate
readiness, both managerial and technical, for a healthful development and growth of all business operations as the

national export policy financier.
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The year 2003 witnessed China’ s embarkation on her comprehensive programs designed to create a comfortable
life for the people, and for The Export-Import Bank of China, it was also a year of in—depth reform, fast growth, and
remarkable achievements. Over the past year, the Bank fulfilled its mission promises and expectations by pursuing a
corporate culture of pragmatism and hard working. As a result, it achieved a“double breakthrough”in accom—
plishing its targets as a State policy bank. One was that the corporate portfolio went through the RMB 100 billion
threshold with RMB 104 billion yuan in the outstanding balance of its own total credit. The other breakthrough
materialized in the national export of mechanical, electronic, and high— and new-tech products supported by the

Bank, which added up to a total of USD 131.6 billion, far surpassing the USD 100 billion milestone.

H OS5 S%S
Export Credit Operation
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Export Seller’'s Credit:

In the past year of 2003, the Bank approved RMB 60.74 billion of assorted credits with actual loan disbursements
worth RMB 59.02 billion, up by 49.1 per cent and 37.8 per cent respectively than the previous year. The year-end credit
outstanding was RMB 89.84 billion, increasing by RMB 11.68 billion against the beginning of that year.

Export supplier’ s credit business maintained fast growth last year thanks to more publicity promotions, greater
marketing efforts, tapping of client potentials old and new, and further structure optimization of both credit products
and clientele.

The export seller’s credits approved over the past year offered support to the following sectors and /or priority
programs.

National “going-out” projects: RMB 15.4 billion, or 25.4 per cent of the new approvals processed last year
went to overseas construction contracts and offshore investment projects, which was a marvelous 55.6 per cent
increase over the year before.

Mechanical & electronic products: RMB 40 billion yuan, or 65.9 per cent of the credit accounts approved last
year was channeled to support the export of mechanical and electronic products, up by a hefty 43.4 per cent.

High- and new-tech products: Export credits to these product lineups added up to RMB 23.59 billion yuan,
about 38.8 per cent of the entire credit approvals last year. That was equal to a 44.3 per cent growth over the year
before.

Ships and other vessels: Of the new loans extended in 2003, RMB 11.13 billion or 18.3 per cent was for the
export of 203 ships and other vessels, which showed a 22.4 per cent increase over the corresponding period of the
year 2002.
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Export Buyer's Credit:

The contracts for export buyer’s credit signed last year had an
accumulated total of USD 650 million, with actual loan disbursements
worth 270 million. The year—-end credit outstanding in this category
stood at USD 796 million. Focusing on the “going out” into the
world market by Chinese manufacturers, buyer’s credit operations
of the Bank benefited such sectors as the export of complete sets of

equipment, overseas construction deals, and such big-ticket electro

mechanic products as ships, telecommunications, power stations,
and railways. Meanwhile, the Bank pushed for innovative financing
arrangements of the buyer’s credit in support of ship exporting, which rendered satisfactory service to Chinese ship

builders for their exporting ships and other vessels on the global market.

JTIMEE R 5
Chinese Government Concessional Loan
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Priority under this category in 2003 was on projects in joint
resource exploration and high-tech industries. The Bank helped many
Chinese exporters develop emerging markets like Africa and the Middle
Asia, with spin—off effects on the export of equipment and electronic
products. The Bank also facilitated the investment in and contracting of
construction of plants and mills in the recipient countries by Chinese
enterprises.

As the sole provider of Government Concessional Loan appointed

by the Chinese government, The Export-Import Bank of China
maintains its GCL operations in 43 developing economies. The credit
lending and services have been instrumental in diversifying market destinations for Chinese exporters in their
“going out” ventures, and quite efficient in boosting the economic and social development of the recipient

countries while improving the friendly cooperation relationships between China and other developing economies.
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Onlending of Foreign Government Loans
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Outstanding of Foreign Government Loans by Industries

The Bank approved last year 38 onlending
projects valued for a total of USD 1,190 million, with year—end credit outstanding at USD 17.8 billion. In order to use
foreign funds actively, reasonably, and effectively , the Bank made great efforts combining the applications with the
restructuring of domestic economy and the reengineering of State—owned enterprises. Foreign government loans were
mainly channeled last year to finance projects of national importance in transportation, power generation
and transmission, environmental protection, and urban infrastructure construction. Along with these, funds
from foreign governments were also directed for
} preferential assistance to personnel training, science
B 79.43y BARBEIE K )

Japan Project Finance awareness workshops, and health and education

AT “EZ057 55 programs across the nation.

Japan “Export Industries .
Promotion Program” Loans So far the Bank has handled onlending of 16

B 2.56%

ARG governments, which included Japan, Germany, the
13.36% 1% ELBUR 51K

Germany Netherlands, Austria, Spain, Australia, Norway,
465y -t B RIBOF R Finland, Denmark, Kuwait, South Korea, Belgium, the
Others

United Kingdom, Sweden, Luxembourg, and Poland,

AELRREEHXATE NI FE and two financial agencies—-Nordic Investment Bank

Outstanding of Foreign Government Loans by Countries .
¢ & v and Nordic Development Fund.
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International Guarantee
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The Bank underwrote last year 200 inter—

national guarantee policies worth USD 1,040
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Graphic Analysis of International Guarantee

million, up by a lofty 132 per cent over the year before, and the year—-end collateral value stood at USD 1,930 million.

As a way to highlight and maximize such policy financing instruments, the Bank was quite assertive last year in
expanding client bases and in marketing efforts. Banking officers improved their services by tailoring tools to the
varied needs of individual manufacturers for bank guarantees. Priority was on the overseas construction contracts as

well as on the export of ships, power plants, telecommunication equipment and other large mechanical—electrical,

high— and new-tech products.
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Domestic and International Settlement
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The international settlement businesses the Bank handled last year, plus exchange buying and selling, amounted

to USD 1,800 million, up by 247 per cent over 2002. The domestic settlement was 6,305 transactions worth a total

B4 1810 %7,
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Efrg gV 58K rEH (B £
Growth of International Settlement (in USD 100 million)

value of RMB 463.3 billion yuan, increasing over the year before by 36 percent and 66 percent respectively.
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Since the Bank began to provide services in domestic and international settlements and savings accounts for
Chinese enterprises under loan facilities, clients have enjoyed secure, fast and efficient financial services at the Bank
thanks to its settlement facilities and world-wide network of correspondent banks. At present The Export-Import
Bank of China maintains correspondent banking relationships with more than 130 foreign banks in 100 countries
and regions, which are obviously solid foundation for it to provide excellent settlement services globally. When it
comes to settlement administration, the Bank has established a system that is strict on internal control, ensuring asset
security for the clients at top priority from the very beginning when the designing, development and operation of this

system was commissioned.
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Fund Raising and Operation
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Fund raising: Based on assessments of the changing trends of the market and investors, and responding to its
own demand for cash flow, the Bank launched last year three issues of financial bonds with varied maturity, netting
RMB 32 billion yuan, which provided strong capital assurance for steady growth of the core credit operations.

Treasury operation: The Bank created the Treasury Department last year while optimizing the organization of
corporate operations and management of financial resources in both Renminbi and foreign currencies. By integrating
all financing instruments and channels, by strengthening cash flow planning and account managing, by controlling
the size of loans, and by exercising dynamic employment of idle money, the new department was able to secure
excellent liquidity and efficiency of cash flow at lower costs for more effective manipulation.

Risk control: In view of the risks domestic borrowers are exposed to for their debts in foreign exchanges and
interest rates thus associated, the Bank began last year to offer risk protection service to credit clients. This helped
to maintain the values of funds and client accounts against exchange risks and interest risks through active
risk-management by adjusting current account rates and trading in flexible financial derivatives. By the end of
2003, the Bank recorded an accumulated total of USD 2,700 million for institutional clients in its risk control

portfolio.
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Pakistan: locomotives and carriages
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In March 2003, the Bank signed a supplier’s credit agreement with China National Machinery Import & Export
Corporation, providing RMB 650 million in support of its export to Pakistan of 175 railway carriages. And in July, the
Bank signed a similar deal with Dongfang Electric Corpration of China for a supplier’s credit that had two lines: one
for RMB 680 million yuan, and the other for USD 4.6 million. This second credit agreement was to support
Dongfang’s export to Pakistan of 69 railway locomotives.

The imports of the said locomotives and railway cars are an important part of the “Railway Rehabilitation
Program” of the Pakistani government. A successful execution of
the two contracts, which combine to value USD 91.89 million,
while standing to greatly improve the local railway transportation
facilities, will benefit the manufacturing and related sectors in
that country as well.

The master contract for the locomotive export project totaled
USD 98.25 million, so far the largest deal for China in terms of the
number of engines to be exported, and of the monetary sum involved.
Under the contract there will be transfer of related technologies and
local CKD and SKD assemblies in additions to the export of railway
locomotives. For this reason, the signing of the said contract will be of importance for China in the upgrading of
both the quality and the technological contents of her export machinery and equipment.

The implementation of the two contracts will further the political and economic relations between China and
Pakistan, and play an active promotional role in whetting the competitiveness of Chinese manufacturers on the

global market.
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Indonesia: power plant

200343 A, PE#HORAMFEMFIRLATRMET LHA TILCTARTEMEFFAH, AT XH
N E R BOOT (i, &8, A, #ib) FRXARNREH AR EER3 x SSMW R A - K RK AT
35 TH

X2 E WA E kUL BOOT 7 RAMHES 0 4 TRIUE, 2% Bt o GAT AR B WA i i 3
Sl “EHEX” FREHX-FNRFTE, BOOTHEFFHRES, TEAHK, #HARA, EFMbLAM
LBAWE R BRI ZE, —KEHATRE, BRFEMBEIN, IR TANXRSEARE, Fo L TR
EHARCHERTESH EATHOINIE, LA FSERmEL L FR, ZHEZERLE L& &
M ERXAIE, EAHTREET 500057 £TUHNE AL D, THESEMSY LS ML XA TEK
I E #AT A IR

In March 2003, the Bank provided a credit worth a total of RMB 710 million to China National Chemical
Engineering(Group) Corp. The offshore investment loan was to
provide support to the company for its handling of the project for
building a 3 x 55 MW gas—steam bi—generation cycle power plant in
South Sumatran Province, Indonesia. The project shall proceed in a
Build-Operate-Own-Transfer approach.

It was the first time when a Chinese company adopted the BOOT
form in undertaking a power—generation contract in an overseas project.

For The Export-Import Bank of China, however, it was but another

case underlining its support to well-established Chinese enterprises
with comparative advantages in their accessing the international market.

A BOOT project involves a tremendous investment, years of contract lifecycle, and enormous risks. Meanwhile,
it provides immense potentials for local development and corporate profitability, often applied to transportation,
communication, energy, and other infrastructure sectors. It is a transnational—friendly approach that provides more
opportunities for market shares to contractors who have both financial and managerial clouts.

This Sumatran project, as one of the key programs implementing the national “going out” strategy, will spill
over to the export of mechanical and electronic equipment worth more than USD 50 million. Meanwhile, it is one
more cracking Chinese manufacturers and exporters are experimenting in taking up international construction

contracts.
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“One-stop” financing support to ships export
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In 2003 the Bank achieved lofty results in supporting the export of ships and other vessels by using the
“one—stop” or “under one roof” financing approach. This is a service designed to enhance the competitiveness of
Made-in—China catamaran barge carrier on the world market. In 2003 the Bank signed three agreements in this
method for buyer’s credit valued USD 59.4 million, which was earmarked for exporting 10 catamaran barge ships
with 53,000 tons of capacity each, two to Great Britain and eight to Norway.

The “one-stop” approach refers to a joint financ—
ing arrangement among a shipbroker, a classification
society, and a financer, designed to provide a package
service to the export of ships and other vessels. Under
this arrangement, the broker approaches a shipping
carrier for obtaining a large order for ships. The society
screens for a qualified ship builder and provides necessary
technical support based on building requirements. The
bank, in turn, supplies the funds that will be channeled
to manufacturing, and arranges financing maneuver after
the ship or ships are delivered.

The ship building industry of China has made recognized headways in its export but nevertheless faces fierce
competition on the world market, especially in the designing and financial aspects. The Bank, in joint efforts with
eminent classification societies and financing organizations overseas, helps to boost the competitiveness of
Made—-in—China ships in the global market, the export volume of ships and other vessels, and their delivered quality,

by providing “one-stop” packaged financing with varied fund sources and bundled services.
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Yichang: environmental project
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In July 2003, the Bank signed an onlending agreement
with the Yichang Urban Construction Investment Co. Ltd. in
that city in Hubei Province. The Onlending Agreement for the
Yichang Environmental Treatment Project Using a Japanese
Governmental Loan carried a contract value of JPY 8,460 million.

Yichang, located at the entrance to the Xiling Gorge, one

of the three giant gorges on the Yangtze River, is a hub city in
Southwest Hubei Province and a gateway port for the upper Q\
reaches of the River. Along with the erection of the Three Gorges .
Dam and the hot development of the hydraulic and tourism resources there, Yichang is fast becoming a hydraulic
power house as well as a tourist center.

However, the abrupt growth of the urban population and sprawling expansion of the urban area have brought
along more and more conflicts between urban development and
environmental protection.

The onlending loans will be channeled to finance the
reconstruction of the urban water supply system, the construction
of a new waste water treatment plant, and related pump stations
and sewer pipe laying. When finished, this project will improve
the quality of water supply for the urban areas and round up the
sewage for central treatment. Meanwhile, the system will be
able to stop the upper reaches of the Yangtze River from possibly

being polluted and improve the regional environmental scenario.
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Observing the “Better banking services through technology” development philosophy, the Bank was successful
in adopting an IT policy that has proved most agreeable to its operations, thanks to the implementation of two
corporate directives: “faster system development, and more integrated administration and operations”.

The computing center and related IT infrastructure at the Head Office Building had an obvious uplift last year,
with the corporate network upgraded and maximized for the best efficiency. Major achievements in the regard
included the construction of the computing center in the new office building of the Head Office in Beijing, the
relocation of the computing and network systems to the new premises, the installation of a computing system for
new branches, and the additional web pages and services furnished
in existing networks. An IP telephone network over the WAN
systems for the Bank and its shop fronts and branches are now in
satisfactory operation, with successful progress already made in the
corporate video conferencing system.

The development and installation of the software systems over
the past year was a breakthrough for bringing obvious benefits in

materializing product innovation and department creativity, making

it possible to provide satisfactory technical support and security for
fast business growth.

Also contributing to the corporate innovation and management improvement are the following benchmark
uplifts in IT investments: the successful installation of the People’s Bank of China settlement systems at Shenzhen
and Shanghai Branches, development and optimization of the onlending portfolio system, system reconfiguration in
the guarantee transfer business operation, development of the search engine system as a new window feature for the
President Office’s webpage, software development, testing and incorporation of the Branch Accounts Balancing

System, the completion of face-liftings of the Bank’s own Website, and others.
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The Bank has always attached great importance to
human resources strategies and its implementation. Last

year, the Bank intensified its infrastructure buildup of

both the executive team and the loyalty management of
the general staff members. Greater reform efforts in this
area have prepared the Bank with sufficient assurance in deepening organizational reform and speeding up development
as an organic whole.

The first of the strategies adopted for this purpose was the implementation of an on—-going institionalization and
streamlining process of the human resources administration, which was materialized in the renewed restructuring of
the workforce and the optimal disposition of the right people to the right placements.

The next effective measure was in the continued reform and improvement of the year—end evaluation review
system. A Bank-wide assessment of staff performance based on quantitative appraisals made possible the establishment
of a performance measurement approach that has proved more objective and scientific.

The third measure was staff training programs including courses, subject workshops, and the initiative of the
e—learning facility. These were able to provide employees with position—specific training in varied schedules through
different agencies. Altogether 646 of the employees participated in one or more of the training programs, which have

undoubtedly contributed to the organizational strategy for upgrading the quality of the entire workforce.
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In 2003, Hangzhou Representative Office, Nanjing Branch and Dalian Branch were opened to business one
after another. Currently, the Bank has established five operational arms
- namely Banking Department (H.O.), Shanghai Branch, Shenzhen
Branch, Nanjing Branch and Dalian Branch, eight domestic representative
offices in Harbin, Qingdao, Xi’an, Chengdu, Wuhan, Hangzhou, Fuzhou
and Guangzhou, and two overseas representative offices based respectively
in Abidjan, Cote d’ lvoire for Central and West Africa and Johannesburg

for Southern and Eastern Africa.

Under the direct leadershlp cif the Head Office, the branches and

offices, following the guldeline of servmg the local community and enterprises and promotlng pkfe developmenrit c;)é
_!"“ i a7 ..

export”, are commlttled to prov1dmg1 uality, efficient and convenient services to the custom‘.ers )
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Moody’s Investors Service in the United States rated the Bank A2, the Standard & Poor’s Corp., USA and
Rating and Investment Information Co., Japan reconfirmed BBB+ and A for the Bank respectively. All the three

ratings were compatible to China’s sovereign ratings.
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The Export-Import Bank of China, as a State policy bank, offered in the past years to pay back the society by
participating various activities of social work and community service while providing support to the national open
and export—oriented economic drives.

The Bank in 2003 continued its assistance programs
in Minxian County, Gansu Province, which is the selected
recipient of aid from the Bank to the west of China. The
rescheduled focus was greater support in technology and
education presentations to Minxian households. Following
the circulars issued by the Central Party Committee and
the State Council on poverty reduction and rural

development, the Bank provided assistance efforts that included

the following.

Initiated “heart-warming” tours of the county where they visited and delivered necessities to 280 workers and
households classified as poverty victims.

Organized emergency teams on site visits to Minxian soon after an earthquake that struck the area and beyond,
expressing sympathy and delivering materials on behalf of its management and staff, contributing to local efforts in
rebuilding their homeland.

Sponsored, with cooperation from the Continued Education School, Tsinghua University, a long—distance
education station in the county, making it one of the first beneficiaries of technology across the country.

Provided funds for the construction of classrooms and dormitories for both Nanchuan and Dashamo Primary
Schools in the county, and following the year before, paid the tuition fees, books and sundry expenses for 132 school

kids there.



The assistances nut—shelled above won complimentary
comments from both the Poverty Reduction Office, the State
Council, and that of the Gansu Province. Meanwhile, the Financial
Times, Gansu Daily, Gansu TV Station, and other media all
provided timely coverage.

Confronted with the SARS outbreak last year, the Bank did
its best fighting the epidemic while fulfilling its mission of supporting

the country’s export. Executives and staff of the Bank donated a

pool of cash and supplies worth RMB 500,000 yuan to the China—
Japan Friendship Hospital, Beijing, offering substantial backing to the SARS prevention and treatment efforts of the

capital.
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In 2003, a year of opportunities as well as challenges,
The Export-Import Bank of China, while providing support
to national export and pushing for its own portfolio operations,
was aggressive in maintaining exchanges with its partners
and developing relations with peer banks across the world,
resulting in remarkable activities in two—way visits and

cooperation of mutual interest.

1. Network of overseas correspondent banks expanded

Figures available by the end of 2003 indicated that the Bank now maintains correspondent relationships with
312 branches of 137 foreign banks in 139 cities dotting 100 countries and regions. With these correspondent partners
the Bank maintains a wide range of cooperation in funds transfer, cross—border settlement, staff training and

information exchange.

2. Communication with other ECAs improved

The Bank initiated approaches and schemes in
2003 in improving dialogues and cooperation deals
with the export credit agencies of other countries.
Senior executives of the Bank attended the Ninth
Annual Meeting of Asian Export Credit Agencies,
where they signed the Multilateral Letter of Credit
Confirmation Facility Agreement. During last year,
they also received at the headquarters their counterparts
from the United States, Japan, Slovakia, Hungary,

Romania and other countries as well as the head

from African Development Bank.

3. Two-way VIP visits and exchanges increased

3.1. State & VIP Guests
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In 2003, top executives of the Bank received — sometimes together with the State leaders — 90 groups of foreign
visitors, more than 40 of which were senior officials and diplomatic envoys of governments. These included the
Presidents of Guyana, Pakistan, and Zambia. Ministers and other senior government officials included Minister for
Irrigation and Water Resources and Minister of Finance, the Republic of Sudan, Railway Minister of Pakistan,
Minister of Economics and Finance of Guinea, Government Minister of Cuba, Minister of Economics and Finance
of Mongolia, Minister of Industry and Commerce, Zimbabwe, Finance Minister of Suriname, Finance Minister of
the Republic of Serbia and Montenegro, Energy Minister of Benin, Finance Minister of Vietnam, Finance Minister
of Tanzania, Chairman of Railroad Board, Pakistan, Minister for Energy and Minerals of Papua New Guinea, and
others. Diplomatic envoys and other mission heads included ambassadors to the People’s Republic of China of
Romania, Iran, Cuba, Mongolia, Uzbekistan, Zimbabwe, India, and other countries.

Top executives and leaders of the Bank held last year many successful discussions on business partnership and
other cooperation possibilities. VIP guests included those
from the following banks and organizations: American
Bankers’ Association, Central Bank of the Russian
Federation, International Industrial Bank of Russia, Bank
for Foreign Trade of Russia (Vneshtorgbank), Bank of
Tokyo—Mitsubishi, Mizuho Corporate Bank. Ltd, Credit
Agricole Indosuez, Bank of Paris, Barclays Bank,
Commerzbank A. G. of Germany, Merrill Lynch &
Co., Nomura Securities Co. Ltd, Daiwa Securities Co.
Ltd., and others.

Senior executives of the Bank also received delegation
visits headed by government ministers from such countries as Zimbabwe, Suriname, Mongolia, and the Philippines. The
Bank received, for the third year as an annual event, a delegation of new recruits from the Export-Import Bank of
Korea, who exchanged views in goodwill functions and enjoyed group activities with their peers from the Bank.

3.2. Outbound Visits

Last year, Mr. Yang Zilin, Chairman and President, accompanied Vice Premier Wu Yi on an official trip to eight
Latin American countries, and was on a business trip specifically for the assignments associated with Premier Wen
Jiabao’s visit to Indonesia. Vice President Zhao Wenzhang was on the entourage when Mr. Wu Bangguo, Chairman
of the Standing Committee of the NPC, toured the Philippines. And Vice President Zhu Hongjie visited Sri Lanka
as to implement the tasks associated with the visit of Mr. Jia Qinglin, Chairman of the CPPCC (China People’s
Political Consultative Conference).

Last year, destinations of international visits and tours headed by senior executives of the Bank ranged from
Vietnam, Indonesia, the Philippines, Japan, South Korea, Zambia, Mongolia, and Sri Lanka in Asia, to Suriname

and Venezuela in South America, from the United Kingdom, Norway, Sweden, and Denmark in Europe, and to



Seychelles, Zimbabwe and Botswana in Africa. On visits to these countries banking officials signed agreements on
credit extension, making surveys on operation mechanism of
peer organizations, and doing road shows for the core business
lines of the Bank.

These visits have been important in increasing exchanges
of views and communication with foreign governments and
financial agencies, enhancing their mutual understanding and
cooperation, greatly facilitating the implementation of
Bank-financed projects entrusted by the central government of
China, and proving instrumental to all the business operations

of the Bank.
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RFEfmE
BALANCE SHEET

B FIHARD

(in thousands of RMB)

B ASSETS 2003-12-31 2002-12-31 2001-12-31
T K R ARAT 2K Due from Central Bank 2,066,165 4,095,213 2,222,571
b N & Due from Banks 5,847,632 1,490,528 2,536,681
5 % [7] Interbank Lendings 2,604,980 9,450,599 3,749,300
£ I 3% LOANS 103,995,816 89,477,955 72,726,631
W WHEWES4S  Less: Provision for Doubtful Debt in Loans 1,104,585 1,023,751 760,144
IoRl & &) Sundry Accounts Receivable 852,052 1,037,430 1,080,842
B 3 R Fixed Assets 1,182,669 712,139 610,130
W B H Less: Accumulated Depreciation 160,132 113,402 75,248
IR Construction in Process 270,000 6,702
S Elds Long-Term Investment 3,420,172 2,110,535 10,432
ol P Other Assets 796,210 2,675,019 9,007,945
%= BT TOTAL ASSETS 119,500,979 110,182,265 91,115,842
R LIABILITIES
CNEPN Interbank Borrowings 3,229,988 1,829,168 2,645,208
Hfl 3 3 657 Other Current Liabilities 3,894,419 -1,410,630 2,723,178
ARAEF T Guarantee Sum 406,326 1 580
RLAF %I Sundry Accounts Payable 2,142,894 1,589,273 2,143,613
Kb wE % Bonds Issued 100,559,273 98,870,883 74,153,433
T Bk 2 Fiscal Subsidized Funds 3,704,630 3,784,547 4,000,060
i A5 &3 TOTAL LIABILITIES 113,937,530 104,663,242 85,666,072
FrEENE OWNER'S EQUITY
S A Paid-in Capital 5,000,000 5,000,000 5,000,000
KRN Capital Surplus =6,493 -6,367 -6,514
BANR Earnings Surplus 335,533 319,624 308,409
- e A i Undistributed Profit 234,409 205,766 147,875
B A R At TOTAL OWNER’S EQUITY 5,563,449 5,519,023 5,449,770
45 BT %43 BT TOTAL LIABILITIES AND OWNER'S EQUITY 119,500,979 110,182,265 91,115,842




nkiks
PROFIT AND LOSS STATEMENT
B TTART
(in thousands of RMB)

01/01-2003/12/31

F BN Interest Income 3,236,433
Fh Rk R AMAN Commissions & Other Income 773,602
N BB TOTAL INCOME 4,010,035
FlE X H Interest Expenses 2,813,452
FHBH KM H Commissions & Other Expenses 636,771
& 3 % F Administrative Expenses 241,261
L F 4 K e Sales Tax and Affixation 192,640
X R TOTAL EXPENDITURES 3,884,124
Pt B A 3 PRE-TAX INCOME 125,911

e FiEf Less: Income Tax 86,807
it & INCOME AFTER TAX 39,104

SMEIBRT SRR R Ml R A fRR
THE BALANCE SHEET OF ONLENT FOREIGN GOVERNMENT LOANS

2 FIUART

(in thousands of RMB)
Y ASSETS
17 3 E b 2 T Due from Banks 1,982,245
R R AT = Accounts Receivable 3,665,241
B AR AT F| B Interest Receivable 3,886,011
AR AN E R & Onlent Foreign Government Loans 147,062,635
i TOTAL ASSETS 156,596,132
& LIABILITIES
RLAE R 3k 2 Accounts Payable 1,700,151
B A Swap Capital 10,808
EREPN Interbank Borrowings
1A B R 2 Borrowings of Foreign Government Loans 154,699,070
K 1 2 Long-term Borrowings 13,371
5 A1t TOTAL LIABILITIES 156,423,400
FraEMNE OWNER'S EQUITY
B A Undistributed Profits 172,732
A 4EFE Current Year Profits
T M 354 TOTAL OWNER’S EQUITY 172,732

PR B A E AN 25 TOTAL LIABILITIES & OWNER’S EQUITY 156,596,132
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Notes to Financial Statements
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AR AR F L
1 #£70=82767T TART
1 BR G = 10.386845 T4 A R
1 HG=0.07736 T AR
17 M = 1.066036 T, A R
1% %8 = 1.395157 LA R 1
1408 7 88 = 1.233267 LA R
() BREEF*
KB R A RAEHATR .
() BEF& A E %
B e P AR e AT, BRI RASFRTHELA TR, BFREF 3% SXEER"HH
FEWRAH G BVAE30F; FELAE3SF BFIHEN3 S ZhikdoF BRE 2ok ID
Wh, BBRRE KREREMS F.
(&) RKELITHR
RIKESHBBMARETRT R, RAAFARE (P ARTEEFRE ). 17220 1% 2 HR .
() EZHK
PR dite A AR HATR B, HEN 3% BRI EATICRE -84, B LM EN S, EATTER K
WA 2 7 44,
—. ®5IHE
SR W5 R B A B 166,568.37 /7 T
PR & AR B 1,602,892.32 F T,
Bl SN T R ARIEE 7 793,910.95 7 T,
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1. Accounting Policies

oy

)

(3)

)

&)

Accounting principles

The financial statements of The Export-Import Bank of China are prepared in accordance with the relevant
regulations of the Accounting Law of the People’s Republic of China, Accounting Standards for Business
Enterprises, General Financial Provisions for Business Enterprises, Accounting System for Financial Institu—
tions and Regulations Regarding Financial Activities of Financial and Insurance Institutions.

Accounting year

The accounting year runs from January 1, 2003, to December 31, 2003.

Accounting basis

Except the onlending business which applies cash basis accounting, all the rest of the Bank’s businesses are
prepared on an accrual basis and at historical cost.

Reporting currency and accounting principles for foreign currency denominated business

The reporting currency is RMB. Foreign currency business is recorded separately, and the daily operation is
booked in the original currency involved. Except those items under Owner’s Equity (excluding Undistributed
Profit), which are translated into RMB at the exchange rate of book entry, the year—end assets and liabilities
denominated in foreign currencies are translated into RMB at bench rates of exchange publicized by the central

bank on the date of final settlement of account. The year-end bench exchange rates used for the Balance Sheet

were:
USD : RMB 1: 8.2767
EUR : RMB 1: 10.386845
JPY : RMB 1: 0.07736
HKD : RMB 1: 1.066036
DKK : RMB 1: 1.395157
NOK: RMB 1: 1.233267
Investments

Long—-term equity investments are stated at cost.

50
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@®)

(1)

2

3)

Fixed assets

Fixed assets are recorded on a historical cost basis. Depreciation is calculated using the straight-line method on
a monthly basis. Net residual value is estimated at 3%. The estimated service terms of different category of
fixed assets are as follows: business houses 30 years, non—business houses 35 years, computers 3 years,
transportation equipment 6 years, communication, security system, electric appliances, furniture and etc. 5
years.

Provisions

Provisions for doubtful debts are set at 1% of the year—end outstanding balance of all loans, equity investments
and debt securities (excluding those investments on RMB treasury bonds) and interbank lending.

Tax

The income tax was calculated using the payable method at a rate of 33%. Income tax was paid by the head
office at the end of the year. The operating tax was calculated at a rate of 5% and paid by the head office and

business branches separately.

Off-sheet items (in 10 thousand RMB)

Year—end Outstanding Balance of Interest Receivable 166,568.37
Year—end Outstanding Balance of Guarantees 1,602,892.32
Year—end Outstanding Balance of Guarantee Certificate issued by Foreign Institutions 793,910.95

Explanation on other financial items

Since the new office building of the Bank has already been in use, the consequent item for its construc
tion expenses is included into“Fixed Assets”instead of the previous “Engineering Work under Construction”.
RMB 69 million was off-set in this accounting year as in accordance with the decision of Ministry of
Finance to amortize the interests receivable awaited to be written off at the end of 2000 over three years, and
was recognized as off-sheet interest receivable, hence wrote off equivalent interest incomes for the period.
RMB 78 million was entered for the accounting year as the losses resulting from the liquidation of the staff

lodging houses as fixed assets.



Gi*ﬂ,*ﬁ% i Branches & Representative Offices

Bl Sy 2

Business Branches

BITEWER

Banking Department (H.O.)

ZEREEE: xd, REF, WA, LEA.

WEEHIEKX

Covering areas: Beijing, Tianjin, Hebei Province,

Shanxi Province, Inner Mongolia Autonomous

Region

W db: R WARIRRTE AL TTF

Address: No. 77, Beiheyan Street, Dongcheng
District, Beijing, China

W4 (Zip) : 100009

SWIFT EIBCCNBJBKD
B iE (Tel) (010) 64099688

i & (Fax) (010) 64001770

LT

Shanghai Branch

ZERFEE: LT, IHAE, HLE, BEL

Covering areas: Shanghai, Jiangxi Province, Zhejiang

Province, Fujian Province

oo db: EETH AR 500527 - 29 &

Address: FL. 27 = 29, 500 Pudong Road(S)
Shanghai, China

4w (Zip) : 200120

SWIFT EIBCCNBJSHA
Wik (TeD (021) 38804588
& (Fax) (021) 58769785

RIS 1T

Shenzhen Branch

ZERAETE: JARE, HEE. BEEAE. JEE

& B g X

Covering areas: Guangdong Province, Hunan

Province, Hainan Province, Guangxi Province

oo b RN X 2R 2016 F B 7T IEHR K
B 7 -8tk

Address: FL. 7 — 8, Southern Securities Tower, 2016
Jianshe Road, Shenzhen, China

Wi 4w (Zip) : 518004

SWIFT EIBCCNBJSZT

HiE (Tel (0755) 82215033, 82215088,
82215099

£ & (Fax) (0755) 82215588

BEST

Nanjing Branch

ZERECHE: IhE. 84

Covering areas: Jiangsu Province, Anhui Province

Wi B WA LEE 49 S EEELS
40 - 42 B

Address: FL. 40 — 42, Shangmao Century Plaza, No.
49, Zhongshan Road(S), Nanjing, Jiangsu
Province, China

i% (Zip) : 210005

SWIFT EIBCCNBJINJB
HiE (Tel) (025) 86890571
% A& (Fax) (025) 86890504
KEST

Dalian Branch

ZEMETHE: I74. whE. BALY

Covering areas: Liaoning Province, Jilin Province,

Heilongjiang Province

Moo o4 KRETHLRARE1S, 17 5HRAE
19-20 %

Address: FL. 19 - 20, China Bank Plaza, No. 15, 17,
Renmin Road,Zhongshan District,
Dalian, Liaoning Province, China

Hi4w (Zip) : 116001

SWIFT EIBCCNBJDLB
HiE (TeD (0411) 2507899
£ E (Fax) (0411) 2507377
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E Rz

Domestic Representative Offices

m/RIER R

Harbin Representative Office

Hoo db: RRETE KK RN 315

Address: 31 Tianshun St., Nangang District,
Harbin, Heilongjiang Province, China

Hi 4% (Zip) @ 150090

B iE (Tel) (0451) 82283377
£ & (Fax) (0451) 82365928
ERREL

Qingdao Representative Office

Heood: FHRWILAKLTS

Address: 17 Huiquan Road, Qingdao Shandong
Province, China

W4 (Zip) @ 266071

G (Tel (0532) 3889709
£ A (Fax) (0532) 3889731
AZRERAL

Xi’an Representative Office

Hoood: WERWAHA232F

Address: 232 Donxin St., Xi’an Shaanxi
Province, China

Hi 4% (Zip) 710004

Wi (Tel) (029) 87406103
£ & (Fax) (029) 87406105
R ERR T A

Chengdu Representative Office

Hoodb: AT B 49 5

Address: 49 Hongzhaobi St., Chengdu Sichuan
Province, China

W4 (Zip) : 610016

Wik (Tel (028) 6130388

% HE (Fax) (028) 6130398

wIMURAL

Overseas Representative Offices

PR TR AL

Representative Office for Central & West Africa
A 2 B b T

Residence EDEN, Porte No.94, Avenue Lamblin,
Plateau, Abidjan, Cote d’lvoire

(01 B.P. 1910, ABIDJAN 01, Cote d’lvoire)

HiE (Tel) (00225) 20217298

% #E (Fax) (00225) 20216538

HiXARL

Wuhan Representative Office

oo od: RXTRAMEFE 7414

Address: FL. 41, Truroll Plaza, Wusheng Road
Wuhan, Hubei Province, China

Wi 4w (Zip) : 430033

B iE (Tel) (027) 85712403
£ & (Fax) (027) 85712314
B AR T A

Hangzhou Representative Office

Hoo db W TATAES E AL 35 C 644

Address: FL. 6, Tower C, Huanglong Century
Hangda Road, Hangzhou, Zhejiang
Province, China

Wi4m (Zip) : 310007

B iE (Tel) (0571) 87902050
%A (Fax) (0571) 87902195
mMR R

Fuzhou Representative Office
W oH: EMNWENEE 1595
Address: 159 Wusi Road, Fuzhou Fujian Proince,

China

B4 (Zip) : 350003

HiE (Tel (0591) 7810828
£ & (Fax) (0591) 7813328
IR F L

Guangzhou Representative Office

W TN TR 233 5

Address: 233 Tianhebei Road, Guangzhou,
Guangdong Province, China

W4y (Zip) : 510620

Wik (Tel (020) 38771522

% HE (Fax) (020) 38771507

FEIERFL

Representative Office for Southern & Eastern Africa
HRAm A TE

5th Floor, Fredman Towers

13 Fredman Drive, Sandown, 2199

Johannesburg, South Africa

Wik (Tel (0027) 11 7830767

% HE (Fax) (0027) 11 7846817





